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Loan Services
COVID-19 Relief Skip-A-Payment

To provide financial relief through the COVID-19 pandemic, NW Preferred Federal Credit Union is offering 
fee free skip-a-payment options through July 2020. 

• Two (2) free skips on any non-real estate or Visa credit card loan.
• One (1) free skip on any real estate loan held at NW Preferred.

To be eligible, loan(s) must be in good standing and not in negative amortization.   

I ______________________________________ would like to skip the payment for the following loans:
(Member Name)

Account Number Loan Suffix Month 1 Month 2

I understand the interest on my loan(s) will continue to accrue during the deferred period and the net 
effect will be to lengthen the term of my loan.  I am also aware that by skipping this payment(s) the benefit 
from disability, life, and/or GAP insurance, if applicable, may be reduced by the amount of the payment 
skipped.

By signing below I acknowledge that I understand and meet the terms and conditions of this Skip-A-
Payment program.

_____________________________________________________________     _______________
Borrower’s Signature           Date
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